EXCLUSIVE
NIS

A SECRET group of intemational
investors is set to go on a multi-
billion dollar spending spree on Gold
Coast development- sites.

The group, which already has a
foothold in Australia, is on the hunt
for potential high-rise and high-
density d:evelepme; sites
Austraha eastern

Pmpi:__ acquisition specrahsts
Corpacquire, who have been

'a‘i}pointedas for the fund,

managers
~ expect cash-strapped Gold Coast

 developers to beat their doors down
1:1 an effort to unload sites.

Ccmacqmre said the group was
looking for sites located within 10
to ISkm of major CBDs with a
gnggmum completed @nd value of
1 7

fslonlangt& establish ~ dev
a con me current project list

opp * for pro
whose apattmmt eﬁ_
standstill due to- fimdmg_ﬂlﬂieu}hes

projects sh'ugghng‘to g‘et off !ghe
ground or at risk of facing liqui-

dation, so we feel this aequisrfwn.

program couldn’t be more timely.”
However, Mr Taylor warned the
ot different to any r)ther

they are cashed up so won't need
bank finance and, thus, won't have
the restrictions some otl’;er develo-

pers have in buying sites.”

Mr Taylor said sites without cur-

rent DA approvals would be con-

sidered but are required to be larger
in scale, with an end value of more
than $250 million.

“QOur client will purchase outright

or enter into appropriate joint ven-
tures so we're expectmg a large vol-
ume of apphcatlons “he said.
( property analyst Bill
Mm'riis ‘said the group would be
smart to focus on the affqrdable unit
market around $600 000




